DISTRICT OF NEW HAZELTON

A bylaw to authorize the borrowing
of the estimated cost of constructing
improvements to the sewer system

© WHEREAS it is deemed desirable and expedlent to construct improvements
to the sewer system servieing Block 88, Plan 968, Cassiar District.

AND WHERBAS the estimated cost of constructing improvements to the
sewer system including expenses incldental thereto 1s the sum of $101,400.00
which 1s the amount of debt intended to be created by this bylaw.

AND WHEREAS 1he-'anount of the asseseed value for general munieclpal purpeses
of the taxable land and improvements for the current year and for each of the
two years immediately preceding the currenit year weres

19814 $1,675,724.00
19821 32, 240,117.00
1983 1,975,180.00

AND WHERBAS the depreclated value as at the F1st day of December, 1981,
of the water and sewer system, for which the municipality possesses subsisting
sertificates of self liquidation granted by the Tnspector of Municipalities
was, for the water system $404,211.00 and for the sewsr system $329,406.00.

AND WHEREAS the amount of the authorized debenture debt of the municipality
iz $291,441 .4 of which $291,441.41 is existing outstanding debenture debt and
nil is authorized and unissued debenture debt, and none of the principal or
Interest of the debenture debt of the munieipality is in arrears.

AND WHEREAS the maximum term for which debentures may be issued to secure
the debt created by thia bylaw is 20 years. "

ROW THEREFORE the Gouneil of the Distriot of New Hazelton in open mesting ‘
asaenbled enacts as Follows:

1. The Counell i=s hereby empowered and anthorized to undertake and carry
out or cause to be carried out the construction of improvements to the
sewer system generally in accordance with general plans on file in the
munieipal office and to de all things necessary in connection therewith
and without limiting the generality of the foregoing -

(1) To borrow upon the credit of the Municipality a sum not exceeding
$101, 400.00

(2) To acqulire all such real property, easements, rights-of-way, licenses,
- Tights or authorities as may be requisite or desirable for or in
connection with the construction of the sald improvements to the
sewer aystem.

2. This bylaw may be cited as "Sewer Improvements Loan Authorization Bylaw
No. llg’ 1983"-

Approved pursuant
section o33
Act™ this

1931,
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READ A FIRST TIME THIS 1ST DAY OF FEBRUARY, 1983,
READ A SECOND TIME THIS 1ST DAY OF FEBRUARY, 1983.
READ A THIRD TIME THIS 15th pgy o February , 1983,

RECEIVED the approval of the Inspector of Municipalities
_sthis 9th day of  MARCH , 1983,

RECONSIDERED and FINALLY PASSED and ADOPTED
this 17th day of MAY » 1983.

flctme - Mayor / Clerk
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